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THIS SETTLEMENT AGREEMENT (“Agreement ” “Settlement Agreement,” or 

“Settlement”) is made and entered into as of 9 (“Execution Date”), by and between 

“Settlement Class” as defined below), and (“ ”

collectively with Plaintiffs, the “Parties”).

(the “Action”);

’s
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’

denies Plaintiffs’ allegations, d

Plaintiffs’

WHEREAS, counsel for the Parties have engaged in arm’s
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“Authorized Claimant” means any Settlement Class Member who is entitled 

“Claim Form” means

“Claimant” means 
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“Class Notice” means the 

“Complaint” 

“Court” means the United States District Court for the 

“Defendants” means those Defendants named in Plaintiffs’ Complaint
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“Effective Date” shall have the meaning set forth in 

“Escrow Agent” means Huntington National Bank or its duly appointed 

“Execution Date” means the latest date of the execution of this Agreement 

“Fee and Expense Award” means

Class, including such counsel’s attorneys’ fees, costs,

“ ” means the balance of the Settlement Fund remaining 

“Notice and Administration ” means

Case 3:23-md-03071     Document 1398-2     Filed 05/14/26     Page 135 of 468 PageID #:
22104



“Notice Plan” means 

“Opt Out” means only persons and entities who file a timely and 

“Opt Out Deadline” means the date

“Person” means any individual, corporation, partnership, limited liability 

“ ’s Counsel” means 

“Plaintiffs” means 

“Plaintiffs’ Counsel” means and Plaintiffs’ 

Case 3:23-md-03071     Document 1398-2     Filed 05/14/26     Page 136 of 468 PageID #:
22105



“Plan of ” means the plan of allocation 

“Preliminary Approval Order” and “Preliminary Approval” 

“Property” or “Properties” means 

’s ’

“Released Claims” shall have the meaning set forth in 

“Release ” means 

“Releasors” 
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“ ” “RealPage’s ”

Options (“LRO”), YieldStar, and AI Revenue Management (“AIRM”).

“Service Award” means the Court

“Settlement Administrator” means 

Plaintiffs’ Counsel and appointed by the Court to d

“Settlement Amount” shall be USD 

“Settlement Class” means the class defined in Paragraph

“Settlement Class Counsel” 

“Settlement Class Member” means each member of the Settlement Class 
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“Settlement Class Period” means from 

“Settlement Fund” means the Settlement Amount plus accrued interest on 

“Tax Expenses” means expenses and costs incurred in connection with the 

“Taxes” means taxes (including any interest or penalties) arising with 

“ ” means the executed Settlement Term Sheet between Multi

shall use its reasonable best efforts in connection with Plaintiffs’ 

Counsel’s motions for approval of 

to seek the Court’s approval of this Settlement and 
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Agreement (the “Preliminary Approval Motion”). 

to the Settlement Class (the “Notice Motion”).
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Members, Settlement Class Counsel, and Plaintiffs’ Counsel from all claims and causes of 
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) the Court’s certification of the Settlement Class is 

’s right to contest 

) the Court’s findings in this order 

udgment in the Action shall have no effect on the Court’s ruling on any motion 

to certify any class in the Action or on the Court’s rulings concerning any efendant’s 

arty may cite or refer to the Court’s approval of the Settlement Class as 

efendant’s motion

to appeal from the Court’s approval of this Agreement and entry of the order and the final judgment 
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subject to further appeal or review (the “Effective Date”).  It is agreed that the provisions of Rule 

RealPage’s Revenue Management Solutions, Lease Rent Options 
(“LRO”), YieldStar (“YS”), and/or AI Revenue Management (“AIRM”) 
(“RealPage’s RMS”) 
November 21, 2025 (the “Settlement Class Period”).  Specifically excluded from 

Outs; Defendants; any entity licensing RealPage’s RMS, the 
directors of any entity licensing RealPage’s RMS and any entity in which 

any entity licensing RealPage’s RMS  has a controlling interest; an
representative, heir or assign of any entity licensing  RealPage’s RMS

“owner,” “manager,” and “owner operator” shall have the following meaning: (i) “owner” refers 

to any natural person or entity that owned a multifamily rental property; (ii) “manager” means any 

Because the terms “Owner,” “Manager,” and “Owner Operator” are capitalized and used in the 
Complaint to describe and categorize the named Defendants only, the Complaint’s definitions do 
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properties; and (iii) “owner operator” refers to any natural person or entity that owned and 

’

’

Case 3:23-md-03071     Document 1398-2     Filed 05/14/26     Page 144 of 468 PageID #:
22113



Defendants’ 

’s or Highmark’s alleged participation 

(the “Released Claims”).

wners are Highmark’s past, present, or future direct and indirect parent 

state, or local government entity’s proprietary 
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fees (including attorneys’ fees and any other fees), 

(the “Escrow 

Account”)
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’s insurance carriers), shall have any right to the return of the Settlement Fund or any 

administered under the Court’s continuing supervision and control.

Case 3:23-md-03071     Document 1398-2     Filed 05/14/26     Page 148 of 468 PageID #:
22117



Case 3:23-md-03071     Document 1398-2     Filed 05/14/26     Page 149 of 468 PageID #:
22118



Parties’ respective positions shall be returned to the status quo ante

amended (the “Code”), for the taxable years of the Settlement Fund, beginning with the date it is 

paragraph, including the “relation back election” (as defined in Treasury Regulation §1.468B
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thereunder, the “administrator” shall be the 
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’s 

’s

Plaintiffs and Plaintiffs’ Counsel shall have no liability for or obligations 

indemnify and hold Plaintiff and each of Plaintiffs’ Counsel harmless for any Taxes an

selected solely by Plaintiffs’ counsel, and the plan of allocation will be proposed solely by 
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Plaintiffs’ counsel, subject to Court approval

’ ’
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shall have any claim against Plaintiffs, Plaintiffs’ Counsel, or the Settlement Administrator by 

to the jurisdiction of the Court with respect to such Claimant’s claim, and such Claimant’

that such investigation and discovery shall be limited to that Claimant’s status as a Settlement 

imant’s claim. No discovery shall be allowed 
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Administrator’s claim determinations shall be final and 

’s

Releasees, Plaintiffs, Releasors, Plaintiffs’ Counsel, or the Settlement Administrator, based on 
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shall not be liable for any of the Plaintiffs’ or other potential Settlement 

Class Members’ costs or expenses of the litigation of the Action, including attorneys’ fees, fees 
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Plaintiffs or the Settlement Class’s respective attorneys, experts, advisors, agents, or 

the Court (the “Fee and Expense Application”) for: (i) an award of 

attorneys’ fees not in excess of

, plus interest on such attorneys’ fees,
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“Fee and Expense Award”).

Attorneys’ 

shall thereafter be solely responsible for allocating the Fee and Expense Award among Plaintiffs’ 

jurisdiction, each Plaintiffs’ Counsel law firm that 

all attorneys’ fees 
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Agreement, and the Parties’ respective positions shall be returned to the status quo ante. 

firm that serves as Plaintiffs’ Counsel, as a condition of receiving a portion of the ttorneys’ Fees 

application by Settlement Class Counsel for attorneys’ fees, costs and expenses, or 

be considered by the Court separately from the Court’s consideration of the fairness, 

for attorneys’ fees and reimbursement of expenses or 

Counsel’s request(s) for

Settlement Class Counsel’s

attorneys’ fees

modification or reversal on appeal of any order of the court concerning any attorney’s fees, costs, 
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Highmark’s document production is complete.  Highmark will not 
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information about Plaintiffs’ claims in the Action from Interim Co
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) require that any member of the Settlement Class (“Class 

Member”) arbitrate any claims in this Action against Highmark or against any alleged co

recommendations issued to RealPage’s RMS users other than Highmark

allow RealPage, Inc., to share Highmark’s nonpublic

’s

lPage, Inc. (or another vendor) by Highmark’s competitors to generate rent recommendations 
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Highmark’s use of such products shall not be deemed a violation of the Settlement Agreement.
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solely to the Settlement Class Counsel’s 

Highmark’s per capita share of 

’s
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Plaintiffs’ Counsel

Highmark. For avoidance of doubt, nothing in this Settlement Agreement shall alter Highmark’s 
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’s and the other Releasees’ 
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including challenges to the reasonableness of any party’s actions.
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acknowledges having received that email, with an automatic “read receipt” or similar notice 
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’
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Matthew Smith

CEO

March 9, 2026

March 9, 2026
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