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UNITED STATES DISTRICT COURT 

MIDDLE DISTRICT OF TENNESSEE 

NASHVILLE DIVISION 

IN RE: REALPAGE, INC., RENTAL 

SOFTWARE ANTITRUST LITIGATION 

(NO. II) 

Case No. 3:23-MD-3071 

MDL No. 3071 

This Document Relates to: 

ALL CASES 

Judge Waverly D. Crenshaw, Jr. 

SETTLEMENT AGREEMENT 

THIS SETTLEMENT AGREEMENT ("Agreement," "Settlement Agreement," or 

"Settlement") is made and entered into as of September 11, 2025 ("Execution Date"), by 

and between the Plaintiffs, on behalf of themselves and on behalf of each Settlement Class 

Member (the "Settlement Class" as defined below), and ECI Management, LLC ("ECI" and 

collectively with Plaintiffs, the "Parties"). 

WHEREAS, Plaintiffs are prosecuting claims against ECI and other Defendants for 

allegedly conspiring to fix and inflate the price of multifamily rental housing across the country 

on their own behalf and on behalf of the Settlement Class in In Re: Rea/Page, Inc., Rental Software 

Antitrust Litigation (No. II), MDL No. 3071 1 (the "Action"); 

WHEREAS, Plaintiffs, on behalf of themselves and as proposed representatives of the 

Settlement Class, allege they were injured as a result of ECI' s alleged participation in an unlawful 

conspiracy to fix, raise, stabilize, or maintain at artificially high levels the rents for residential units 

1 The actions currently centralized in MDL No. 3071 include Cases No. 3:22-cv-01082; 3:23-cv-

00332; 3:23-cv-00357; 3:23-cv-00378; 3:23-cv-00413; 3:23-cv-00552; 3:23-cv-00742; and 3:23-cv-00979. 
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Dated: September 11, 2025

For the Plaintiffs: 

Patrick Coughlin 
Scott+Scott Attorneys at Law LLP 
600 W. Broadway, Ste 3300 
San Diego, CA 92101 
pcoughlin@scott-scott.com 

Stacey Slaughter 
Robins Kaplan LLP 
800 LaSalle A venue, Suite 2800 
Minneapolis, MN 55402 
sslaughter@robinskaplan.com 

Swathi Bojedla 
Hausfeld LLP 
1200 17th Street NW, Suite 600 
Washington, DC 20036 
sbojedla@hausfeld.com 
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