UNITED STATES DISTRICT COURT
MIDDLE DISTRICT OF TENNESSEE
NASHVILLE DIVISION

Case No. 3:23-md-3071
MDL No. 3071

IN RE: REALPAGE, INC., RENTAL
SOFTWARE ANTITRUST LITIGATION
(NO. IN)

JURY DEMAND

Judge Waverly D. Crenshaw, Jr.

This Document Relates to:
ALL CASES

R S e N N N N N

PLAINTIFFS’ MOTION FOR PRELIMINARY APPROVAL
OF SECOND SET OF CLASS SETTLEMENTS

Pursuant to Federal Rule of Civil Procedure 23, Plaintiffs respectfully move the Court to
preliminarily approve 11 new class settlements (“Set 2 Settlements) with 14 Settling Defendants
(“Set 2 Settling Defendants™)! totaling $218,125,000, bringing the total amount of settlements
reached to date to $359,925,000.

Accordingly, Plaintiffs respectfully request that the Court enter the Proposed Order
attached hereto, which would:

e (Grant preliminary approval of the settlements with the Set 2 Settling Defendants;
e Conditionally certify a Settlement Class for purposes of settlement;
e Reappoint Interim Counsel as Settlement Class Counsel;

e Reappoint Plaintiffs as Settlement Class Representatives;

I Set 2 Settling Defendants include: Camden Property Trust; Cortland Management, LLC; Equity
Residential; Highmark Residential, LLC; Lincoln Property Company; Mid-America Apartment
Communities, Inc. and Mid America Apartments, L.P; The Related Companies, L.P. and Related
Management Company; Rose Associates, Inc.; RPM Living, LLC; Sares Regis Management
Company, L.P.; and Crow Holdings, LP and Trammell Crow Residential Company. Some of the
Set 2 Settlements include more than one Defendant.
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e Reappoint Angeion Group, LLC as Settlement Administrator;

e Authorize payment of Notice and Administrative expenses and applicable taxes
from the Set 2 Settlements (such authorization having been previously limited to
settlements previously approved); and

e Defer formal notice to the Settlement Class to a later date after a comprehensive
notice plan for all settlements can be presented.?

Plaintiffs sent drafts of the preliminary approval papers to the Set 2 Settling Defendants
before filing this Motion. Set 2 Settling Defendants do not oppose the relief requested.

Plaintiffs provided drafts of the preliminary approval papers to the remaining non-settled
Defendants and asked for their position on the relief requested. The remaining Defendants either
take no position or do not oppose the relief requested but reserve all rights.

Dated: May 14, 2026 /s/ Tricia R. Herzfeld

Tricia R. Herzfeld (#26014)

Anthony A. Orlandi (#33988)

HERZFELD SUETHOLZ GASTEL LENISKI
AND WALL, PLLC

1920 Adelicia St., Suite 300

Nashville, TN 37212

Telephone: (615) 800-6225
tricia@hsglawgroup.com
tony@hsglawgroup.com

Liaison Counsel

Patrick J. Coughlin

Carmen A. Medici

Heidi B. Weaver

Bridget Gramme

SCOTT+SCOTT ATTORNEYS AT LAW LLP
600 West Broadway, Suite 3300

San Diego, CA 92101

2 Plaintiffs will submit their plan for notice including a plan of allocation, no later than May 15,
2026. (Dkt. 1387.)
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Telephone: (619) 798-5325
Facsimile: (619) 233-0508
pcoughlin@scott-scott.com
cmedici@scott-scott.com
hweaver@scott-scott..com
bgramme(@scott-scott.com

Patrick McGahan
Amanda F. Lawrence
Michael Srodoski

G. Dustin Foster

SCOTT+SCOTT ATTORNEYS AT LAW LLP

156 South Main Street

P.O. Box 192

Colchester, CT 06145
Telephone: (860) 537-5537
Facsimile: (860) 537-4432
pmcgahan@scott-scott.com
alawrence(@scott-scott.com
msrodoski@scott-scott.com
gfoster@scott-scott.com

Fatima Brizuela
Matthew J. Perez
Daniel F. Loud

SCOTT+SCOTT ATTORNEYS AT LAW LLP

230 Park Ave., 24" Floor
New York, NY 10169
Telephone: (212) 223-6444
fbrizuela@scott-scott.com
matt.perez(@scott-scott.com
dloud@scott-scott.com

Stacey Slaughter

Thomas J. Undlin

Geoffrey H. Kozen

J. Austin Hurt

Caitlin E. Keiper

Navy A. Thompson

Sam R. Black

ROBINS KAPLAN LLP
800 LaSalle Avenue, Suite 2800
Minneapolis, MN 55402
Telephone: (612) 349-8500
Facsimile: (612) 339-4181
sslaughter@robinskaplan.com
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tundlin@robinskaplan.com
gkozen@robinskaplan.com
ahurt@robinskaplan.com
ckeiper@robinskaplan.com
nthompson@robinskaplan.com
sblack@robinskaplan.com

Swathi Bojedla
HAUSFELD LLP

1200 17th Street, Suite 600
Washington, DC 20036
Telephone: (202) 540-7200
sbojedla@hausfeld.com

Gary 1. Smith, Jr.

Samual Maida

HAUSFELD LLP

580 California Street, 12th Floor
San Francisco, CA 94111

Tel: (415) 633-1908
gsmith@hausfeld.com
smaida@hausfeld.com

Mindee Reuben

HAUSFELD LLP

325 Chestnut Street, Suite 900
Philadelphia, PA 19106
Telephone: (215) 985-3270
mreuben@hausfeld.com

Shayla J. Harris

Jacob R. Leiken
HAUSFELD LLP

33 Whitehall St., 14" Fl.
New York, NY 10004
Telephone: (646) 357-1100
sharris@hausfeld.com
jleiken@hausfeld.com

Interim Co-Lead Counsel
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Eric L. Cramer

Michaela L. Wallin

Taylor Hollinger

BERGER MONTAGUE PC
1818 Market Street, Suite 3600
Philadelphia, PA 19103
Telephone: (215) 875-3000
ecramer@bm.net
mwallin@bm.net
thollinger@bergermontague.com

Daniel J. Walker

BERGER MONTAGUE PC
1001 G. Street, NW

Suite 400 East

Washington, DC 20001
Telephone: (202) 559-9745
dwalker@bm.net

Brendan P. Glackin

Dean M. Harvey

Jules A. Ross

LIEFF CABRASER HEIMANN &
BERNSTEIN, LLP

275 Battery Street, Suite 2900
San Francisco, CA 94111
Telephone: 415-956-1000
bglackin@lchb.com
dharvey@lchb.com
jross@lchb.com

Mark P. Chalos

Hannah R. Lazarz

Kenneth S. Byrd

LIEFF CABRASER HEIMANN &
BERNSTEIN, LLP

222 2nd Avenue South, Ste. 1640
Nashville, TN 37201

(615) 313-9000
mchalos@Ichb.com
hlazarz@Ichb.com
kbyrd@Ichb.com

Benjamin J. Widlanski

Robert J. Neary
Cameron A. Moody
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Christian P. Levis

Vincent Briganti

Peter Demato

Radhika Gupta

Nicole A. Veno

LOWEY DANNENBERG, P.C.
44 South Broadway, Suite 1100
White Plains, NY 10601
Telephone: (914) 997-0500
Facsimile: (914) 997-0035
vbriganti@lowey.com
clevis@lowey.com
pdemato@lowey.com
rgupta@lowey.com
nveno@lowey.com

Christopher M. Burke
Yifan (Kate) Lv

Amelia F. Burroughs
Rachel Steyer

BURKE LAW

402 W. Broadway, Suite 1890
San Diego, CA 92101
Telephone: (619) 369-8244
Facsimile (314) 241-3525
cburke@burke.law
klv@burke.law
afb@burke.law
rsteyer@burke.law

Joseph R. Saveri

Cadio Zirpoli

Kevin E. Rayhill

Alexandra S. Fernandez
JOSEPH SAVERI LAW FIRM, LLP
601 California Street, Suite 1505
San Francisco, CA 94108
Telephone: (415) 500-6800
jsaveri@saverilawfirm.com
czirpoli@saverilawfirm.com
krayhill@saverilawfirm.com
afernandez@saverilawfirm.com

Jennifer W. Sprengel
Daniel O. Herrera
Nyran Rose Rasche
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Brandon M. Sadowsky Kaitlin Naughton

KOZYAK TROPIN & Mohammed A. Rathur
THROCKMORTON LLP Christopher P. Dolotosky

2525 Ponce de Leon Blvd., 9th Floor CAFFERTY CLOBES MERIWETHER &
Coral Gables, Florida 33134 SPRENGEL LLP

Telephone: (305) 372-1800 135 S. LaSalle, Suite 3210
bwidlanski@kttlaw.com Chicago, IL 60603

rn@kttlaw.com Telephone: 312-782-4880
cmoody@kttlaw.com Facsimile: 312-782-4485
bsadowsky@kttlaw.com jsprengel@caffertyclobes.com

dherrera@caffertyclobes.com
nrasch@caffertyclobes.com
knaughton@caffertyclobes.com
mrathur@caffertyclobes.com
cdolotosky@caffertyclobes.com

Plaintiffs’ Steering Committee Counsel for Plaintiffs
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CERTIFICATE OF SERVICE
I hereby certify that on May 14, 2026, I caused the foregoing to be electronically filed with
the Clerk of the Court using the CM/ECF system, which will send notification of such filing to the
email addresses denoted on the Electronic Mail Notice List.

/s/ Tricia R. Herzfeld
Tricia R. Herzfeld
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UNITED STATES DISTRICT COURT
MIDDLE DISTRICT OF TENNESSEE

NASHVILLE DIVISION

)
IN RE: REALPAGE, INC., RENTAL ) Case No. 3:23-md-3071
SOFTWARE ANTITRUST LITIGATION ) MDL No. 3071
(NO. 1) )

) Hon. Judge Waverly D. Crenshaw

)

) THIS DOCUMENT RELATES TO

ALL CASES

[PROPOSED] ORDER PRELIMINARILY APPROVING THE “SET 2” SETTLEMENTS

WHEREAS, Plaintiffs Jason Goldman, Jeffrey Weaver, Billie Jo White, Brandon Watters,
Priscilla Parker, Patrick Parker, Barry Amar-Hoover, Joshua Kabisch, Meghan Cherry, and Maya
Haynes (“Plaintiffs”), on behalf of themselves and the Settlement Class (as defined below), have
entered into 11 Settlement Agreements' (“Set 2 Settlements™) with the 14 Defendants listed in
Exhibit A to the Counsel Declaration (“Set 2 Settling Defendants,” and together with Plaintiffs,
the “Set 2 Settling Parties”);

WHEREAS, the Set 2 Settlements, which are subject to review under Rule 23 of the
Federal Rules of Civil Procedure, set forth the terms for resolving all claims against the Set 2
Settling Defendants through dismissal of the Action as to such Defendants and the release and
discharge of all related claims, all subject to the conditions set forth in the Set 2 Settlements;

WHEREAS, the Court having considered the Set 2 Settlements and the related submissions
and finding that substantial and sufficient grounds exist for entering this Order, and the Set 2

Settling Parties having consented to the entry of this Order as it relates to the Set 2 Settlements;

! The Set 2 Settlements are attached as Exhibits A-27 through A-37 to the Joint Declaration
of Interim Co-Lead Counsel in Support of Second Set of Class Settlements (“Counsel Decl.”) and
are incorporated herein by reference. Unless otherwise defined herein, all capitalized terms
contained in this Order shall have the same meanings as they have in the Set 2 Settlements.
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NOW, THEREFORE, IT IS HEREBY ORDERED that:

1. Pursuant to Rules 23(a) and (b)(3) of the Federal Rules of Civil Procedure and for
the purposes of settlement only, the Set 2 Settlements are hereby preliminarily certified as a class
action on behalf of a Class (the “Settlement Class”) consisting of:

All persons and entities in the United States and its territories who paid rent on at least

one multifamily residential real estate lease directly to any owner, manager and/or

owner-operator (including to any division, subsidiary, predecessor, agent or affiliate of
any owner, manager and/or owner-operator) on a property subject to a license for

RealPage’s Revenue Management Solutions, Lease Rent Options (“LRO”), YieldStar

(“YS”), and/or AI Revenue Management (“AIRM”) (“RealPage’s RMS”) at any time

during the period of October 18, 2018 through November 21, 2025 (the “Settlement

Class Period”). Specifically excluded from this Class are Opt-Outs; Defendants; any

entity licensing RealPage’s RMS, the officers or directors of any entity licensing

RealPage’s RMS and any entity in which any entity licensing RealPage’s RMS has a

controlling interest; any affiliate, legal representative, heir or assign of any entity

licensing RealPage’s RMS; federal, state, or local governments; states and their
subdivisions, agencies, and instrumentalities; any judicial officer presiding over this

Action and the members of his/her immediate family and judicial staff; and any juror

assigned to this Action.

2. This Court finds, preliminarily and for purposes of settlement only, that the
prerequisites for class certification under Fed. R. Civ. P. Rule 23(a) have been satisfied in that: (a)
the number of Settlement Class Members is so numerous that joinder of all members of the
Settlement Class is impracticable; (b) there are questions of law and fact common to the Settlement
Class; (c) Plaintiffs’ claims are typical of the claims of the Settlement Class they seeks to represent;
and (d) Plaintiffs and Interim Co-Lead Counsel have, and will continue to fairly and adequately
protect the interests of the Settlement Class.

3. In addition, the Court finds, preliminarily and for purposes of settlement only, that

this Action satisfies the requirements for class certification under Fed. R. Civ. P. Rule 23(b)(3) in

that common questions of law and fact predominate over any questions affecting only individual
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members, and a class action is superior to other available methods for fairly and efficiently
adjudicating the controversy among the Settling Parties.

4. Pursuant to Fed. R. Civ. P. Rules 23(c)(1) and 23(g), preliminarily and for purposes
of settlement only, Plaintiffs are recertified as class representatives (“Class Representatives™) of
the Settlement Class and Patrick Coughlin of Scott+Scott Attorneys at Law, LLP; Stacey Slaughter
of Robins Kaplan LLP; and Swathi Bojedla of Hausfeld, LLP are reappointed as Class Counsel
for the Settlement Class.

5. The Court preliminarily finds that: (a) the Set 2 Settlements resulted from good
faith, arm’s length negotiations during which the Settling Parties were represented by experienced
counsel; and (b) the terms of the Set 2 Settlements are fair, reasonable, and adequate, falling within
the range of possible approval and warranting preliminary approval pursuant to Fed. R. Civ. P.
23(e)(2).

6. The Court finds that Class Counsel have the authority to act on behalf of the
Settlement Class as to all acts or consents that are required by or may be given pursuant to the Set
2 Settlements, or that are reasonably necessary to consummate the settlements.

7. The contents of the Settlement Funds held by the Escrow Agent shall be deemed
and considered to be in custodia legis of the Court and shall remain subject to the jurisdiction of
the Court, until such time as they shall be distributed pursuant to the Set 2 Settlements and/or
further order(s) of the Court.

8. Angeion Group, LLC is reappointed as the Settlement Administrator to carry out
the duties and responsibilities set forth in the Set 2 Settlements.

0. The Settlement Administrator is hereby authorized and directed to establish and

maintain a dedicated website for these settlements that shall: (a) provide information about the
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settlements, including but not limited to case background, settlement terms, and important dates
and deadlines; (b) make available for download copies of this Order, the Set 2 Settlement
Agreements, and other relevant court documents; (c¢) include a portal allowing Class Members to
preregister to receive future updates and communications regarding the settlements; (d) include
contact information for the Settlement Administrator and Class Counsel; and (e) remain accessible
and regularly updated throughout the notice period and claims administration process, and for such
additional time as the Court may direct.

10. In connection with the settlements preliminarily approved on November 21, 2025
(Dkt. 1313), the Court authorized Notice and Administration Expenses up to $100,000.00 to be
paid from the Settlement Funds; such authorization is extended to the Notice and Administration
Expenses arising from Set 2 Settlements. Any such expenses exceeding $100,000.00 require prior
Court approval before payment from the Settlement Funds. If the settlements are not finally
approved or otherwise fail to become effective, neither Plaintiffs nor Class Counsel shall be
obligated to repay any Notice and Administration Expenses to the Set 2 Settling Defendants, and
such Notice and Administration Expenses shall be allocated on a pro rata basis against each Set 2
Settling Defendant’s respective contribution to the Settlement Fund.

11. Class Counsel and the Settlement Administrator are authorized and directed to
prepare any tax returns and any other tax reporting form for or in respect to the Set 2 Settlement
Funds, to pay from the Set 2 Settlement Funds any taxes owed with respect to the Settlement
Funds, and to otherwise perform all obligations with respect to taxes and any reporting or filings
in respect thereof without further order of the Court in a manner consistent with the Settlement

Agreements.
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12. Neither this Order, the Set 2 Settlements, nor any act performed or document
executed pursuant to or in furtherance of the settlements:

(a) is or may be deemed to be, or may be used as an admission, concession, or
evidence of, the validity or invalidity of any Released Claims, the truth or falsity of any
fact alleged by Plaintiffs, the sufficiency or deficiency of any defense that has been or could
have been asserted in the Action, or of any deception, wrongdoing, liability, negligence, or
fault of Set 2 Settling Defendants, or that any Plaintiff or Settlement Class Member was
harmed or damaged by any conduct by any Set 2 Settling Defendant;

(b) is or may be deemed to be or may be used as an admission of, or evidence
of, any fault or misrepresentation or omission with respect to any statement or written
document attributed to, approved or made by any Set 2 Settling Defendant in any
arbitration proceeding or any civil, criminal, or administrative proceeding in any court,
administrative agency, or other tribunal;

(©) is or may be deemed to be or shall be used, offered or received against the
Plaintiffs, Set 2 Settling Defendants, or Settlement Class Members as an admission,
concession, or evidence of the validity or invalidity of the Released Claims, the infirmity
or strength of any claim raised in the Action, the truth or falsity of any fact alleged by
Plaintiffs or Settlement Class Members, or the availability or lack of availability of
meritorious defenses to the claims raised in the Action; and

(d) is or may be deemed to be or shall be construed as or received in evidence
as an admission or concession against Plaintiffs, Set 2 Settling Defendants, or Settlement
Class Members that any of Plaintiffs’ or Settlement Class Members’ claims are with or

without merit, that a litigation class should or should not be certified, or that damages
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recoverable in the Action would have been greater or less than the Settlement Amounts

agreed to in the Set 2 Settlements.

13. In the event a settlement is terminated in accordance with its terms, then the
applicable Set 2 Settlement Agreement and this Order, solely to the extent applicable to that
Settlement Agreement, shall be null and void, of no further force or effect, and without prejudice
to any Party, and may not be introduced as evidence or used in any action or proceeding by any
person against Set 2 Settling Defendants, and each Plaintiff and each Set 2 Settling Defendant shall
be restored to its respective litigation positions as of the date specified in the applicable Settlement
Agreement. Notwithstanding the foregoing, any provisions of any Set 2 Settlement Agreement that
expressly or necessarily must survive termination of the Settlement Agreement shall remain in
effect as to the parties to such Settlement Agreement and their counsel only, including any
provisions concerning the return of the applicable Settlement Fund.

14. No later than fourteen (14) days before the Fairness Hearing (to be set by the Court
by separate order at a later date), Set 2 Settling Defendants shall file with the Court a notice of
their compliance with the notice requirements of the Class Action Fairness Act, 28 U.S.C. §1715,
et seq. (“CAFA”).

15. The Court retains exclusive jurisdiction over the Action to consider all further
matters arising out of, or relating to, the Set 2 Settlements including, by way of illustration and not
limitation, any disputes arising under the Set 2 Settlement Agreements and the enforcement of any
Set 2 Settlement Agreement.

16. Pending the Court’s final determination of whether to approve the Set 2
Settlements, Plaintiffs and Settlement Class Members (and any person or entity purporting to act

or bring claims on behalf of Settlement Class Members) are enjoined from prosecuting, pursuing,

6
Case 3:23-md-03071 Document 1396-1 Filed 05/14/26 Page 6 of 7 PagelD #: 21926



maintaining, or enforcing any Released Claims against Set 2 Defendants in any forum. This
injunction will remain in force until the Court’s final approval Settling of the Settlements, or until
such time as the Parties notify the Court that the Settlements have been terminated. This injunction
is necessary to protect, effectuate, and aid the Settlements, this Order, and the Court’s jurisdiction
and judgments.

17. By May 15, 2026, Plaintiffs shall submit a motion for notice, including proposed

forms of notice and plan of allocation.

IT IS SO ORDERED.

WAVERLY D. CRENSHAW, JR.
UNITED STATES DISTRICT JUDGE
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