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IN THE UNITED STATES DISTRICT COURT 

FOR THE DISTRICT OF DELAWARE 

In re The Hertz Corporation, et al., 
 

Debtors,1 

)
)
)
)
)
) 

Chapter 11 

Case No. 20-11218 (MFW) 

Jointly Administered 
 

 
DECLARATION OF ENRICO MORETT IN SUPPORT OF THE JOINDER OF 

ENRICO MORETTI IN DEBTORS’ OMNIBUS MOTION PURSUANT TO SECTIONS 
105 AND 363 OF THE BANKRUPTCY CODE AND BANKRUPTCY RULES 9019 AND 
7023 TO APPROVE SETTLEMENT AGREEMENT PURSUANT TO BANKRUPTCY 
RULE 9019, RULE 7023, AND FEDERAL RULE OF CIVIL PROCEDURE 23, AND 

GRANT RELATED RELIEF 

I, Enrico Moretti, pursuant to 28 U.S.C. § 1746, hereby declare under penalty of perjury 

that the following is true and correct to the best of my knowledge, information and belief:  

1. I am the Plaintiff in this litigation. I submit this declaration in support of my 

joinder in the Debtors’ Omnibus Motion Pursuant to Sections 105 and 363 of the Bankruptcy 

Code and Bankruptcy Rules 9019 and 7023 to Approve Settlement Agreement Pursuant to 

Bankruptcy Rule 9019, Rule 7023, and Federal Rule of Civil Procedure 23, and Grant Related 

Relief.  

2. I am the Michael Peevey and Donald Vial Professor of Economics at the 

University of California, Berkeley. I currently serve as the Editor in Chief of the Journal of 

Economic Perspectives and am a Visiting Scholar at the Federal Reserve Bank of San Francisco. 

I am also a Research Associate at the National Bureau of Economic Research (Cambridge), 

                                                 
1 The last four digits of The Hertz Corporation’s tax identification number are 8568. The 
location of the debtors’ service address is 8501 Williams Road, Estero, FL 33928. Due to the 
large number of debtors in these chapter 11 cases, which are jointly administered for procedural 
purposes, a complete list of the debtors and the last four digits of their federal tax identification 
numbers is not provided herein. A complete list of such information may be obtained on the 
website of the debtors’ claims and noticing agent at https://restructuring.primeclerk.com/hertz. 
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Research Fellow at the Centre for Economic Policy Research (London) and the Institute for the 

Study of Labor (Bonn).  

3. My expertise and research covers the fields of labor economics and urban 

economics. I have been the recipient of several awards and honors, including, most notably, the 

Society of Labor Economists’ Rosen Prize for outstanding contributions to labor economics, the 

Carlo Alberto Medal, the IZA Young Labor Economist Award and a Fulbright Fellowship. My 

book, “The New Geography of Jobs,” has been translated in eight languages and was awarded 

the William Bowen Prize. (Attached hereto as Exhibit A is a true and correct copy of my 

curriculum vitae.)  

4. Because of my experience and expertise, I often consult as an economics expert. 

See, e.g., https://www.washingtonian.com/2019/06/16/the-real-story-of-how-virginia-won-

amazon-hq2/. Some of my recent consulting engagements include work for Boston Properties 

Inc (BXP) and Beacon Capital. My hourly rate for consulting work is $1,000.  

5. I caused this case to be filed on May 24, 2013. Since then, I have been actively 

involved in this litigation. I estimate (conservatively) that I have dedicated in excess of 120 hours 

to this litigation, including time spent on the following tasks: 

a. I gathered together documentation for my initial interview with my attorneys at 

Gutride Safier LLP (GSLLP). I then researched, interviewed and retained GSLLP. 

b. Before retaining GSLPP, I assisted with their investigation of the case. I then 

reviewed the complaint before it was filed. I also had to review and sign a 

declaration pursuant to the California Legal Remedies Act. 

c. After the case was removed to the United States District Court for the Northern 

District of California, I reviewed the Court’s alternative dispute resolution packet 

and discussed the same with my attorneys. 

d. Once the case began in earnest, I was involved in the discussions, and briefing, 

regarding the pleading, including primarily the presentation of my experiences in 

renting a car in San Jose del Cabo, Mexico. 
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e. Defendants served numerous sets of written discovery in this case. I assisted with 

responding to those discovery requests and gathering documents. I additionally 

reviewed my attorneys’ written responses for accuracy. 

f. Defendants noticed my deposition. I spent time preparing for my deposition, 

including meeting with my attorneys, reviewing documents and discussing the 

deposition process.  

g. I attended a full day of deposition in San Francisco on January 11, 2018. 

h. There have been ongoing settlement discussions throughout this litigation. I have 

had countless discussions regarding settlement with my attorneys. I have also 

participated in (and/or been available by phone for) all mediations and Court 

ordered mediation teleconferences, including on or around January 28, 2019, 

April 1, 2019, May 24, 2019, September 3, 2019, and February 19, 2021. During 

those times, I have frequently analyzed and approved (or rejected) certain 

settlement proposals. These efforts continued, and indeed intensified, after this 

case was transferred to the Bankruptcy Court.  

i. Once this case went to Bankruptcy Court, I was asked to apply for a position on 

the Unsecured Creditor’s Committee. I respectfully declined, for personal reasons. 

However, I have stayed actively involved in the post-Bankruptcy settlement 

discussions. As part of those discussions, I closely followed all of the proceeding 

in this Bankruptcy case, including by way of discussions with my attorneys, 

reviewing developments in the popular press and by reading Bankruptcy filings. 

j. Finally, throughout this case, I have assisted my attorneys, primarily Seth Safier, 

in thinking through and presenting certain economic issues, including primarily 

those related to the currency conversion aspects of this litigation. 

6. Beyond devoting a significant amount of time to this case, I believe that took on 

certain risk in filing this case, most importantly the risk of publicity and notoriety.  

Case 20-11218-MFW    Doc 5835    Filed 09/07/21    Page 3 of 4



 4

This declaration was executed on September 7, 2021 at San Francisco, California. I 

declare the foregoing under penalty of perjury under the laws of the United States. 
 
      /s/ Enrico Moretti/s/ 

______________________ 
Enrico Moretti 
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